
   

 
COUNTY OF HENRICO 

DEPARTMENT OF FINANCE 
PURCHASING DIVISION 
CONTRACT EXTRACT 
NOTICE OF RENEWAL  

DATE: August 1, 2025 
  

CONTRACT COMMODITY/SERVICE: 
(include contracting entity if cooperative) 

Property Classification & Valuation Services 

  

CONTRACT NUMBER: 2323A 

  

COMMODITY CODE: 94616 

  

CONTRACT PERIOD: August 1, 2025 through July 31, 2026 

RENEWAL OPTIONS: One (1) one-year renewal option 

USER DEPARTMENT: Finance Department – Revenue 

Contact Name: Leo M. Marsh 

Phone Number: 804-501-4592 

Email Address: mar05@henrico.gov  

HENRICO COOPERATIVE TERMS 
INCLUDED: 
 

 
Yes 

SUPPLIER:                                                Name: Merit Advisors, LLC 

Address: 801 E. California Street, Suite 306 

City, State: Gainesville, TX 

Contact Name: Pat Sloan 

Phone Number: 940-612-3921 

Email address: psloan@meritadvisor.com  

ORACLE SUPPLIER NUMBER: 104561 

  

BUSINESS CATEGORY: Non-Swam 

PAYMENT TERMS: Net 45 

  

DELIVERY: As needed as required 

  

FOB:  County of Henrico, VA 

  

BUYER:                                                     Name: Jianchong Luo, CPPO, CPPB 
Title: Purchasing Manager 

Phone: 804-501-5688 

Email: Luo001@henrico.gov  
 
This contract is the result of a competitive solicitation issued by the Department of Finance, Purchasing Division. A 
requisition must be generated for all purchases made against this contract and the requisition must reference the contract 
number. 
 
 
  

mailto:mar05@henrico.us
mailto:psloan@meritadvisor.com
mailto:Luo001@henrico.us


May 2020 

PRICE SCHEDULE – CONTRACT NO. 2323A 
 

Year One:  Number of 

hours  

Cost 

Taxpayer Property Sampling, Table Development, Report 

Development, Report Delivery: 

• 400 Consultant hours ($185/hour) 

• 264 Principal hours ($285/hour) 

• Source Material - $15,000 

• Travel - $1,800 

664 

$149,240 

 

$15,000 

 

$1,800 

            Total Cost Year One:   $166,040 

Annual Cost Years 2 -5:    Cost 

Each Renewal Year will incur (Years 2-3 / Years 4-5) 

• 120 Consultant hours ($185/hour; $215/hour) 

• 224 Principal hours ($285/hour; $335/hour) 

• Source Material - $15,000 

344 annually 

 

Year Two 344 $101,040 

Year Three 344 $101,040 

Year Four 344 $115,840 

Year Five 344 $115,840 

Description:    
 

Separate Reporting services hourly rate   $300, Years 1-3 

$350, Years 4-5 

• Plus travel expense not to exceed 35% of above hourly rate    

Litigation support services hourly rate   $350, Years 1-3 

$400, Years 4-5 

• Plus travel expense not to exceed 30% of above hourly rate    

 





Exhibit A - Contractor's Best and Final Offer



Exhibit B - Contractor's Original Proposal 


















































































